1>Python Lists are just like dynamically sized arrays, declared in other languages (vector in C++ and ArrayList in Java). In simple language, a list is a collection of things, enclosed in [ ] and separated by commas. 

2>The list is a sequence data type which is used to store the collection of data. Tuples and String are other types of sequence data types.

Var = ["Geeks", "for", "Geeks"]

3>Lists need not be homogeneous

4>A single list may contain DataTypes like Integers, Strings, as well as Objects. Lists are mutable, and hence, they can be altered even after their creation.

5>Lists in Python can be created by just placing the sequence inside the square brackets[]. Unlike Sets, a list doesn’t need a built-in function for its creation of a list. 

>Note: Unlike Sets, the list may contain mutable elements.  
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